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Independent Auditor's Report

To the Mesnbers of Fabel Chem Spedalties Private Limited
" Report an the sTandealone Finandcial Statemants

Opinion

1. We hsve aindited the accompansying standastong financal statements of Patel Chem Speciafitles
private Limited (“the Company’), which compnse the Balance Sneet-as at'31 March 2022, the
Eiaterient of Profit Bnd Less; the Ststement of Cagh Row and the Stetenent of Changas: [n Equity
To e year then ended, and a8 summary of the signifcant sccoenting policies amnd gther aendanalbon
irtfprrnaticm.

2. Inour spinkan and to the sest of cur infommation ssd accond ng to the explanaticns glyen toous, the
aforesand standalone financlal stetements give the Informistion reguited by Bhe ACL ih She maniisy
50 required snd give 8 true and fair view in conformity with the acecunting principles genaralty
dccepted |0 Trela, of the state of aMalrs o the Compainy as at March 31, 2022 and preficfoss,
[changes in eguity] and ibs cash Aows for the year anded on that Saks.

Basis for Opinion, _

3, We tonducted curaudit n sccordance with the Standerds on Sodithng [(SAs) specified ufider section
143{10) of the Conpanies &cf, 2043 Owr responsbilltiss under thoge Standards ars Firthar
gescribed In-the Apdior's Responsitiites for the Apdit of the Financesd Statements saction of sur
repatt. We ara indepandant of the Company in accordance with the Code of EXRkE isiued iy the
Insttute of Charbered Adcountants of Tndka todgether with the sthidal réquirerments thal are redevant
to our awdt of the Mnancal statements under the provisions of the Gompanies A, B0 and the
Rubas there unger, and we have fulfiled cur othar ethical resporsibilitles in amordance with thass
nEquiremerds and the Tode of Ethic. ‘We belleve thal e audit evidence we have oblaned |s
culficiant and apprapeate o provide & baske for oo oplnion.

Information other than the Financial Statements and Auditor's Report thereon

4, The Compeny’s Board of DMrectors are respanskbie for the other informatian, Tha other infonmaetion
comprises the infdrmaticn ncluded in the &nnual Repot, but does mot indude the standalons
Fnencial statements snd our audibos's report thereon,

Dur cpinian on the standalona financial statementsdors nob cover the ath&r nmBrmatiin and we oo
riot express any form of assemnce condusion tereon.

In connectian with auraudit of the standaions financsl sl:atm-l‘lrlts ol e paasibliby g 1o read the
othigr iInfosmaticn and, in doing 50, cansider whather the other nformateo i maberiEily oo stent
with the standaidne finandal stabtements or our knowledips Shbaided 0 the -audit or othensiss
gppedrs i be materlally misstated. T, based of the work we have parformesl, we conckice that
there is & materjal misstatement of this other infarmation, we are reguired bo report et 10t We
hawe nathing tie report in this rgard, £
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Responsibilities of Management for the Standalone Financlal Statements

5

The Companys Board of Directors B responsible for the matters stated In sectien 13415 of the
Compardes Ad, 2013 (“the At} with respect be the preparation of these standslone finaiscial
gtatements that give & true and Tair view of the tnandal position, fnandal performance, changes
equity and cash flows of the Compagy in gccordance with the accounting principles generally sccapked In
India, induding the accounting Standards specfied under sedtlon 133 of the Act. This respongihllity alss
inciudes rmaintenance of adequate sccounting reconds in-Accordance with the provisions of the A&ct for
safegisarding of the assetz of the Company and for préventing and debecting frauds: and other
irrequlacites; selection and appiication of appropoiste implementatisn and rh_alﬁt;emnm ol actaurting
podicies; making judgments and estimates that are reéasonabie and prugent; and d-EEIgI'I, irmpleneEncation
and maintenance of adeguate Internal finandal contros, that were operating effectively for ensuring the
acturacy and completensss of the accownting. records, relevant to the preparation end presentation of
tha fnandal staterent that glve & true-and falr view and #rg free from materal misstabamant, whotheor
due bo fragd or error,

[r preparing the finsrcal statements, menagement is resporsiaie foc assessing the Campany's ability to
gontinue ag 2 going concern, disclosing, as applicable, matters related o going concern and using the

- ol concern basis of accounting unbess management either ntends o liguidate the Company or to
cease operations, or has no reafistic afternative but t do 50, That Baard of Direcions are alss- msponsitle
far owersesing the company s Anancial reporing process.

Auditor's Responsibilities for the Andit of the Standalone Financial Statements

L

Dur obiectives are to obtain ressonable assurance about whethér thie linancial siatemenis &5 a wWiole arn
free from materlal misstatement, whether due te fraod or armor, and bo fssus an suditor's report that
ineludes our apinen. Beasonable assurance |s a |‘1Lﬂ|‘| hesead of assurance, but & Aok a guarantos that 2n
audit conducted In sccordance with SAs will slweys detect & material misstabement when i exists
Micstatements can arise fom fraud or error and are considersd material F, divigualhy or in Chie
spgeeqate, they could reasonably bp expected to influence the =conomic deciskins of users taksn on the
basis of thase financal stetaments, &

Bx part of an BUdit in accardance with Stendards on Auditing, specified ‘Under sectian 143016} of the Act
we exarcise professional judgment and maintain professional skepticism throughout the audie, We aiea:

¥ Identify and a3ssess the nsks of meteral mizstaterment of the standelene finandal statements,
whether due to fraud oF error, deslign and perform audit procedurss responsive ta these risks, and obtain
audit evidence that |s sufficlent and appropriote fo proveoe o basis for our epinios, The sk of fot
detecting o materal misstatement resclfmg from . fraond = Righer than for one resuRing: from error,. 88
fraud may invelvi coflusion, forgery; intantional omissions, misepresentations, ar the override of intamal
contral;

¥ Obtain an understanding of internal fontrel relevant to the audit in ordar to design sudit procadurss
that are appropriate in the droumstances. Under section 14303301} of the Act, we 2re also responsible
for expressing our opinion on whekher the Campany has sdsquate inkermal Inangial conbrols system
with reference o stendaione findnciel statements in place and the operating eMectiveness of such
carktrals;

* Evaluale the appropriabeness of acoouniing poliches used and the reasonablensss of accountsg
estimates and refated disclosures made by management;
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¥ Conthede cn the gppropristengss of menagement’s use of the goirg copcern: basls of gcccunting and,
hated on the sudt evidence obitained, whether '3 material uncerbtainby ewists ralated o wvents o
conditians that may cast significant doutt on the Company's ability to continee 88 3 golng concerm. IF
we conclide that 8 material unceraimty exists, we are required b0 drow attention In aur Buditers mport
ba the related disclosures in the standalone financial stabements or, i such dlicidsures are inadequate, (o
madify o0r opinten. Our conciusions are based on the audit evidence oibtalned wp to-the date of our
audilor's report. Howaver, future events or conditions may Causs he Company to cease b conlinee 25a
GG COnCEnn;

¥ -Evaluate the overall preseptalion, structure pad content of the standalone fnanclal statements,
nciuding the disclosures, 2nd wiether the financial statements represent o anderiying bansscions
and gverds ina manner that achleves fall presentation;

* Obtain sufficent approprlate audit evidence regarding the siandalone Bnancial stabtmeants of the
Company to express &n opinian op the financial statements.

8. An acdl Invelves performing procedures th obtain audit evidence absdit the amounts and tha disclasures
in the Ananclal statements. The procedures selected depend on the suditdr's judgrment, intheding the
assessmant of the rsks of material mitdtabement of the fmancial statements, whether dee o fraud or
error. In making those risk assessments, the suditor conskders nermai finandal control rekevant to the

Company's preparation of the financial stabements that give a trie and Fair view I order b design audit
procedures  that are  appropriste o the crosmstances. An audit sk Inclodes  sopluaking the
Bppropriatensss of the accounting pokcles used and the reasonableness of the accounling estimates
made by the Company's Directors; as well & eveluabing the overall presentation of the financial
statements.

We have taken inbs account the provisions of the Act, the accounbing and auditing standards and
matters which are required to be induded in the audit report under the provisions of the ALt and the
Rubes rrads theve under,

We conducied our sudit in accordance with the Standards on Auditing specifizd under Sectios 193(107 of
b At Those Standards require that we comphy with ethicel reguirements and plan and periorm' he
audit to obtain reasonable essurence about winether the financal statermments are fmee from: material

misstatement,
We believe Hat the audil evidence we have obtained & sufficent and appropriate o provide a basis

for our awdic apinion on the standalone fnancial staterments.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order?) lssued Dy the Cantral
Government of Tndia in berms of shetion 1430110 of the Aot we give In the Annexure [ a statement an
the matters specified in parsgraphs 3 and & of the Order, to the extent applicabla;

11. Further o our comments 0 Annaxcre [, 39 raquired by sectfon 183437 of the Act Based fn sur AL,
 we rgpart, bo the extent applicable, that:

a, 'We have sought and obtained ail the information and expianations which o the best of our
knowledge and betief were necessary for the purpose of awr aedit of the actomipahying standalodne
financial staternents.,

b Inour apinion, proper Books o Account A8 required by law have been kept by the Company so far
ne it Appears from our examination of those books,

&
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The Balance Sheek, the Statement of Profit and Loss, and the Cash Flow Statement deakt with by
thile Heport are in agreement with the books of account,

I aur eplnian, the aforesald stabdalons financlal statements comply with the Accounting Standards
specified wrder Section 133 af the Act, raad with Rule 7 of the Companiss (Accounbs] Rules, 2014,

On Hee Basis 6f the writben representations received from bhe difectors a% on 3180 March, 2022 taken
on record by the Board of Direciors, none of the dinectors s disgualifed a8 on Jist March, 2023
fram being appointed as a director in berms of Secdon 164 {2) of the AcL

With respect to the adequacy of the Internal financial controks over financkal reporting of the
Company and the operating afactiveness of such contrals, refer to sur segarale REport in “Anngxuns
A" Our report expresses an unmodifies opinion on the adequacy and operaking effectveness of the
Company's effectivensss of intermal financial motol ever the Anancial reparting,

With respect to the other matters to be incuded In Bee Auditers Report in accordance with Aule 1]
of the Companies (Audit and Suditors] Ruies, 2014, as amended in cur opinion and to the best of
owr infarmatien and accerding to the explenations given Lo og
1. The Company does not have any pending liigations which would impact it2 financial pesition,
2. The Company has made provision, 88 regulred under the applicabke faw or sccounting
standards, for matenal foreseeable josses, if any, on long-term oontracts induding derivativi
contracts,
3 There has been ndg detay n transferting amounts, required boobe trapsmferred, Be the Enveestor
Education and Prodection Fund by the Company,

For, Belsare B Assncialas
Charpened Accountanis

180095

Place; P.hmm:lnbaﬁ

Date: 16™ Aug, 2022

UDIN: 22100935A0GIBP49ET
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Annexure I

Referred to in Paragraph 17 of the Independent Awditor's Report of even date to the members of Patel
Chem Specisities Pyt Ltd on the standalone financial statements for the year ended 31 March 2022

In perms of the mformation and E—EFHHHEH‘IE- sought by us and given by the Cormpany and fhe baoks: of
acenunt Bnd records ecamined by US in the normal course of aodit, ans to the best of cur knowledoe and
E=tisf, we raport Ehat:

{1 fad  {A&} The Company has maintsined proper records showing fill paricdars; Incleding
guantibative details and situation of peoperty, plant and sodigment and fght of usa
afmats.

1B The Company has mantalned proper records siowing ol pactculars of miamgieie
55285,

i The Company has a regular program of physical werificabion of its property. plant and
equigment and right of use assels under which the assets are physically verified in a phased
mannar over a period of three years, which, In aur eplnion, is reasonable having regard 1o
the size of the Company and the nature of its assets. In accordance with this prograr,
certain property, plant and equipment and right of use szssts were verified during the yeer
and no material discrepancies were noticed on swch verificabion,

(ch The title deeds of al the immovable properties held by the Company (other than properies
whers the Company is thi [sssee and the lepge agreamants are duly executed i T af

the leseee) are hald in the name of the Compiny.

(dY  The Company has not revalusd its Frogerty, Plant and Equipment and right of use assets or
intangéble assets during the wear,

feh No proceedings have besn inftlabed or are pending againsk the Company for holding any
benami progerty under the Benaml Transscbons (Problbition] Act, 1988:(a5 of L9287 and
ndes made thereunder, Actordingly, reporting ender dabse 30{e) of the Crder i not
appiicable to the Company.

fii g () The manngement has. conducted physical verification of inventory ai Teasanable intervals
during the yegr. In gur epinion the coverage and the procedire of such veriflicetion by the
managemeant 5 apprapriate. Mo discrepancies warg natoad for LO% or more in-aggregate for
each class of inventory ‘on sudh physical verification

3] The Company has a werking caplkal hmit in excess of Ry, 5 crores sanclioned by banes |hesed
an e secority of current azsebs. &5 mendoned in nate 15 of notes to accownts of financial
statemant the guarterly returns/statements, in respect of the waorking cepital lmits have
been filed by the Company with seeh banks and such referms/statements are oot in
agresment with the Books of account of the Company for the respactive peneds, which were
nott subject b Buditreviaw,

[} fa) The Company has not provided amy loens o sdvances in the nalure off Inans, or quaranbes,
of secunty to any other egtt'r-

B The imvestmeants made and terms and conditlons of the grant of all lcans are mot prima
facie, prejudicial to the Company’s interest.

{ch In respect of lcans granted by the Company, the scheduie of repayment of princpal and tee
payment of the interest has I:leen stipulated and repayments or recalpts of principal Intorest

are regular.
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[rv]

(wi}

(vl

{wii}

[d} There i no loang spd adbances granted by compary hance the clause relating to overdes
ampunt in respect of loans or advances in the nature of [0ans granted be such companies,
firms, LLPs ar gthar parties Is not applicable.

(=) During the period under audit no lpans are granted and there were ng loans which had Tallen
due during the year, that hawve been renswed or exdtended ar fresh loans granted o ssttls
the overdue of exigting loans given b the same pariies.

(P The Company has granted loan which are sepsyvable on demend or without specifying any
Lerms or period af repayment, as per detalis below:

| Particuiars All Parties | Promoters | Reiated Parties

Aggregate of loans/ advances in nature of loan

T =

Repayabie on demand (4] | 5/ :
thgreement “does not  specify amy]

terms or perlod of repayment (B)

In aur epinion, and sccording o the information and explanabions gven to us, the Company has
compied with e previsions of section 185 of the Act in respect of loans, Investments, guarantess
and security, as applicable. Further; the Company has nat enbered inbe -any fransaclion coversd
under saction 185,

In our opirion, and-according to he informetion and explanabions given to us, the Company has not
accepted any deposis or there i no amount which has been considered as deemed deposit within
the meankng of sectisas 73 bo 76 of the -Act and the Companies {Acteptance’ of Deposits) Rubes,
2014 (a5 amended). Gocordingly, reporing under clause 3{v) of the Order Is not applicaide te the
Crmpany.

A5 informed o us by the management-the Central Government Bas nol specified maintenance of
cost records wunder sub-section (1) of sectlen 148 of the Act, 0 respect of Company's
products/buskness activity, Accordingly, reporting under clause 3{vi) of the Order & not applicable.

&) In ouir splnloen, ard accerding to the mformation and explanstisns given e us, the Company
& regular In depositing ondispubed statutory dues indudimg gotds arwl services  Lax,
provident fund, employees’ state insurance,; income-ax, soles-tox, Service b, duly of
customs, duty of swclse, uslue added bex, cess #nd obher material Stabubery diss, as
applicable; with the appropriste authorites. Further, no wndisputed amounts payable In
resoect thereal were oubstanding at the year-end for a period of more than Sk minips Trom
the date they became payable.

[ According to the informetion and explanations ghven to us; there are no statutory dues
rafarred to In subclawss (8] above that have nob beer deposited with the appropriabe
authortive an aceowent of any dispate Accordingly, the requirement te report on clauss
3wdil) of the Qrder s not applicable to the Compary,

JAccording te tha tl'_lfﬂr‘l'-l‘lal'_il:ll'l- a axplanations given o us, no transactions. were surrendered ar
disciased &5 incoma during the in bhe bR Asgessments under the Income Tax Act, 1961 (43 of
1961] which Have pot been recorded e the books of accownts: Accordingly, bhe regquirgment b
report on clawse 3yl of the Order s not appiicable te the Company,
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Patel Chem Specialties Put. Ltd

According fo the Information and explanatons given bo us; the Company does not have sy
loans or other borrowings from any lender, Accordingly, reporting under clause 3{ix) of the
Cirder is nel agplicable to the Company,

According to the Information and ezplanations given ke us Indeding representalion received
from the managemeant of the Company, and an the bass of our audib procadures e regart

that the Company has net been declared o-willful defaulter by any bank or financial
Instibution or ather lendes.

In aur splnion and a::uui'lq tn the mfarmatian and explanations given ta us, the Campany
has net reised sny monsy by way of term loans during the year and there has been no
ubilization during Bhe cument year of the berm laans ohbained by tBe Company during by
previsus years. Accordingly, repartng under clause 3(ixki{c) of the Order 5 not applcakde o
the Campany.

In our opinior and aocarding to the information and explanatiens given o us, the Company
has not ralsed any funds on short term besis. during the year or In any previoos year,
Agcardingly, reparting under dause 3(nei(d) of the Order s not spplicable to the Company.

Agcording to the information and explanations given o us and on an overall examination of
the financial statements of the Company, the Company has oot beken any funds from any
anity or person on - account of or by meet the abdigatlons of its subsidizres.

FAecording to the information and explanations given to us, the Company has not ralsed any
Inams during the year on the pledge of securities hald n is subsidiartes. Acoardingly, tha
requirement to repart on dieuse 3T of the Order Is not anplicabla to the Compary.

The Campary has not raised any money by way of inial public offér or further publiic offer
{ncluding debt Instruments), during the year. Accordingly, reporting under clause 3« a) of
the Order iz not applicable to the Company.

According to the |ﬂfﬂl‘|‘ﬁﬂt&_ln and hml&n&dm‘uﬂ giveen th os, the Company has not made any
preferential allstment or private piscement of shares or {fully, partially or opGionaily)
convertibie debentures during the year. Accordingly, reporting under cladse 3 x)(0) of tha
Order Is not applicable to the Company.

To the best of aur knowledge and according to the nformation and explanations given to us,
na frawd by the Company or on the Company has been noticed or reported during the meriod
Coverad v our audit,

Mo report under section 143(12] of the Act has besn filed with the Central Government for
the pariod coversd by our audi.

Actording to the information and explanations glven to us including Hwe represantation mnde
ko us by the managament of the Company, thare are s whiste-Slowes camplalinbs recelad
by the Company during tha year.
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{xiE}

il

[%i¥)

[xv]

()

[y

{aelin]

(i)

The Company & not a Nidhl Company and the Nidhl Risles, 2014 are oot spplicabie be it
Accordingly, reporting under clause 3(xl) of the Order |z not applicalle to the Company,

Trapsactions with the relted parties are i compliance with sectiong 177 and 188 of Companes
Ak, 013 where ppplicatle and the detsils have been disclosed in bae notes of the standalgme
financial statemeants, as required by the applicable acoounting standards,

(a)  In our opirion and agcording te the informatien and explanations geren to us, the Company
has not nequired to comply with the provisions of internal audit system under section 138 of
the Act. Accordingly, the requirement to report on clawse 3{xiviial of the Order is nst
spplicabie to the Company.

=3 Az gxplaingd by referred to) in subdause. [3) above is not applicable to the company.
Accordingly, cempany is nat reguired to iU intarnal audit reports ol Bhe Company 3l the
date.

Aisenrdimeg to the information and explanation given bo s, the Cormpary has not enterad Into any
non-chsh Bransactions with s directors: or persons connected with them and hence, pravisions .of
seckion 192 of the. A<t are not @pplicable to the Campany. Accondingly, requirement o report on
clawse 3w of the Drder s not applicabie to the Company.

fal The Company & not required to be registered snder section 45-I8 of the Resenve Bank of
India Act, 1934, Accordingly, reporting under classe 3(nv) of the Order Is-not applicatle to
the Company.

i) The Company has nok conducted any Men- Banking Finansia! or Hnu.ismg Firgnoe activities
during the yiar WIH‘II:II._I & vald Certifcate of Registrallcn (CoR) from Oee 8BI 85 DEr e
Resarve Bank of Indla Act, 1034,

{e} dctording to the information _anﬂ gxplanations given boowus; the Company s fol 4 Corg
Investment Company (CIC) as defined In the regulations made by the RBIL. AcCordingly,
reporting under clause 3(xvilc} of the Ordéer 13 nol applicabie o the Company..

{47 Based of the Irformation and expianations gives to us and as represanted by the
management of the Company, the Group {as defined in Cong [nvestment Campanies
(Reserve Bank) Directions, 2016) does not have any C1C.

The Company has not incurred any cash loss in the current as well as the Immediately preceding
financial year,

1 1
Treere has been no resignation § the statutory auditors during the year. &gcordinaly, feporting
under clause I{xvil) of the Order is nok appiicabla [ the Compamy.

According to the informabion and explanations given to ys and on the basis of the financial ratios
dizelsaed in Mefas to the standalena financlal statemants, agelng and expecked dabes al fealization
of financial assets and payment of financal llabilities, ether aformatian  acdompamying  1he
standalone fnanclal stetements, our ¥nowledge of the plans of the Board of Direchors and
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management; we ane of the opinkon that no miateral um:rthint'f exists as on the date of the audit

report thal Compeny is capable of meeling it IBbItes existing at the dabe of bafance sheet a5 2nd
when thay fall die within a period of one vear from the balance sheet date, We, however, state
that tivs &5 not an assurance as to the Kture vabllty of the company. We further state Hat cur
meparting 15 based on-the facts up bo the date of the asdit report and we nsither give any georantee

niar any assurance that all ebibdes: fallbng due within a perdsd of one year from the balanes shect
dlabe, will get dizcharged by the :Empuny & and when they fall diue,

According. oo the infopmation: and explanations given Lo o, the Corpeany does nol have any
unspent amaunt in respect of any ongoing or other than ongolng priject as at the sxmiry of the
financial year. Accardingly, reparting umder clause 303 of the Order 5 not appiicakle to the
Cormpany.

The reparting under dause 3] |8 not apphicable in respect of audit of standalone financial
statements of the Company, Accordingly, no comment has besn inciuded in respect of said slauie
unger this repart, i

For, BElsare & Associpies
Cha Accourntants

Place: Ahmedabad
Date: 16 Avg, 2022 °
LDIN: 2210090540 GIERI98T
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Annexure I1

Independent Auditor's Report on the internal fimancial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

1.

In comjurction with our audit of the standalone financial staterrents of Newgen Software Technolugias
Limited ('the Campany’) 25 at and for e year ended 31 March 2022, we have audied the internal

fimancial controds with reference to financial statements of the Compamy as at that date.

Responsibilities of Management and Those Charged with Govermance for Internal
Financial Controls

.l

The Company’'s Board of Directors is responsibie for establishing and maintsning internal financizl
controds based on the internal Amancial controls with reference o standzione finendal statements
criteria established by the Company considering the essenbizl components of intemal control stated in
the Guidance Note on Audit of Internal Financial Controls Owver Financial Regorting ('the Guidance Note’)
msued by the Institute of Chartergd Accountants of India{'[CAIY. These responsibilitiss include the
design, Impiementation and ma ance of sdequate Intermal Tinancial controls that were nperanng
effectively far enturing the orderly and efficient conduct af the Company's business; ndudisg adherence
to the Company's policies, the safeguarding of s assets, the prevention and detection of frazds ang
gfrars, the accuracy and completeness of the accounting records, and the Hmely pregaration of rediable
fenanciel informetion, BS required undes the Act

Auditor's Responsibility for the Audit of the Internal Financial Controis with Reference to
Standalone Financial Statements

3

Drer réspongibility 2 to express sn apinian on the Company’s internal finandal controls with referance to
standalone financial statements based on ouwr audit, We conducted our awdit in accordance with the
Standarda on Auditing issued by the 1CA] prescribed under Section 143(10) of the Act, to the extent
applicabla to an audit of mbamal financial conbrole with reference tn standalane financial stEiements, and
the Guidance Nole ssued by the ICAL Those Standards and the Guidance Mote raguire Hhab we comgply
with ethical reguirements and plan and pecform the audit b obtaln reagonable assursnos about wiethe
adeguate intermal financal controle with reference. by standaisne Ananclal statements were established
and malntained and IF such controls operated effectively in all materisl respecis.

Cur audit irivolves performing prosedures to, obktain awdit evidents aboul the adeguacy of the intamial
financlal controks with reference to standatone firancial satements and their gperating effectivensss. O
audit of internal financial controls wWith reference to standalone financial statements Incduces tetaining an
uniderstandmg of such internal Snancial caateals, assessing the risk that a matenal weaknoss exssks, and
testing and avaluaking bhe design afd sperating effectiveness of inbemal control based on the assessed
rsk. The procedures seiected dep an the auditcrs judgement, ncludiceg the assessment of the fisks
of materinl missiabement o (he standalons Ninancdal siaements, whether due to frawd or 2mar,

We befieve that the audit evidence we have cbtained is sufficent and appropriate to provide a besis for
ot audlt apinion om the Company’s internal Francial controls with reference bo-standatone finendal
statements.

i
Dl pRLlita
- =
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Canvistes Quality § lnnavative Sehnibens i
Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

i,

A company's intemal finandfal controls with reference to standalone fMinandisl skatements & & process
designed bto provide reasgnable assurance reganding the reliablity of finandal reporting and the
preparation of stendalone financlal statements for external purposes |n. accerdance with generally
accepted acoourting principles. A company's inbemal Ainanclal controls with reference to standzione
nancal siatemenls include these polidés and procedures [hat (1) sertain to the mainbenancs of recernds
that, in reasonable detail, accucabely and fairly reflect the transasctens and dispositicns of the assets of
tha compary; (2] provide reasorable assurance that transadtions arg Mecorded as necessany Lo parmit
preparation of standalone Mnancial statements In accordance with generally accepted accsunding
principies. and that receipts and expenditures of the company are beimg madae oniy N accorsance wikh
aubharizations of management and directors of the company; and (3} provede reasonabée
BEsUrance reganrding préventdon or timeky detecton of unauthorized acquisiion, wse, or disposicion of the
Company’s assets that could have a material effect on the financal statemenis.

Inherent Limitations of Inmternal Financial Controls with Reference to Standalone Financial
Statements

&)

Because of the inhersnt limitations of internal Mniancal controls with reference o standatons Bnanclal
staterments, inchuding the possibility of collusion o mprapar mansgement override of controb, migteria)
milsakEatarmants die bo Brrar or rruuuf:muy oecior and net Be detected. Alas, projections of ary eymlimElisg
of the imtarnal financial conbrals with referepce tn standalone fineEncial stetsments 1o fufure pericds are
subpect to the risk that the inbermal financial controls with refersnce bo standalone findncal sabements
may become inadeguats because of changes in condions, & thal the degree of compliance with the
polides or procedures may detenorata.

Opinion

B.

In our opinion, the Company has, in all materal espects, sdequats intersl fAnancial Contrsls with
reference to standalone finandial statements and such controls were cperating effectively as at 31 March
F0232, based om the internal fingncial controls with reference [o standalone Mnancigl statements critena
established by the Company considering the essential components of internal control stated in

the Guidance Note ssued by the ICAL

For, Belsare B Assoclates
Cha o Aerauntants

IES&L#” -

11 Bk

aih Ramesh Belanre
Pa i
LOBEgS i
Place: Ahmedabag— .
Date:16™ Aug, 2022 !
UDIN: 22100955 A0GIRP4SE7
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" Patel Chem Specialities Pyt Lid
Balance Sheet as at 31st March 2022
Tﬁguru in Thousand Rs.)
Particutars g s sl As al
i st March 2023 ELLLY h

1|. EQUITY AND LIABILITIES

{1} Shamholders” unds

\8) Bhare capital i 1000 30 10:000.00
(b Resarcas and aurplus a TEB2E 44 &7 /006 44
(&} Meney recaived againsl share waranss . -

12} Sharo application money pending akletment

{3} Hon-carment Babilities }
(&} Long-term bormowings 4 34,824 81 26.151.25
i} Darherrad tax Habiifes [Mab) 5 366.04 Ba7 €3
(€] Cribasr-Lang temm liabiliies B - -
id} Long-larm pravisians T = 3
(4} Curront Habilities [
{a] Bhort-tarm bodrowings 4 44 25472 37 80802
i Trade sayanies B 47 1084 4386815 i

- Tots nutstaraing duss of mnen ersprees sad small
snleprisas
- Total oustanding dues of credilors oilssy than maom enampeises

ang smoll enbargnses

|} Dhar cursnl liabiltias ] 5 62482 3454 50
{d) Srr=barm provisions g 12,688 87 4 [ah 58
Total 1.34,566.14 1.82,368.72 |
Il ABSETS

{1} Hon-curment asseis

i1} Proparty, Plant #nd Eguipmen 4 1,002,034 5 50,384 55
{iiy Intangible assels g 4 .

{ill} Capetal wod-irnprogress F z
il Inlangible assets under davalopmant - -
ibh Han-current Invesiments b 1) B4 5D B0 50
ic) Defered iy assoks (nal) & = -

() Long-tanm deans and edvances 11 Ea4anos 2084328
(e} Ether non=clarent sl 17 r i

{2} Gurrent agsats

(&) Coriert investrens 1% - -

(B} Inveniories 13 16325 65 14 ER
ic) Trade receivables 14 5. TTHER 5,450,864
i} Cish and cash eqlivalents 14 EREG.53 1764103
(w) Bank balancs alhar tharn cash and cash edqudcalents 15 . =

{ &) Fharidem foans and advanoas 11 G818 48 T A 8%
if] Cahar cumens asseis 42 791 B8 RAT.ER
Tatal 2,34,566.13 1,82,380.73 |
Bee accompanying noles to the financisl statemants q 0.0 LK)

P'abel Chem Specialities Pyt Lbd

CAN ; DY 5545 i - A 1ARE03

15-0E-20122
DTN 2T C S A DT I A or Y



Patel Chem Specialities Pvi Lid
Statement of Profit and Loss for the year ended on 31st March 2022

4 ] S (Figures in Thousand Rs.)
articidars | Ag al As at |
' 315t March 2022 31st March 2021
| Rewenwe from operatons 16 8,05,835.53 4,24 02624
il Cihar income 17 BB2.GA 1,383.85
- Total income (| < i} = - 6,08,202.51 4,28.320.18
W  Expermes:
Cost of mabedgals conaumed 18 401,386 45 3,41, 780,38
Puschpgas of Biock-in-Trado 18 . .
Lhanges in nvemanss of fished goods, work-in-pragressand
Stockn-Trada 20 231513 <108 25
Empioyas benefils eapense 21 197753 18068387
Fiarce oosts 22 6,621 61 440458
Depreciation and amorlizabion axpense e} A4, 160,78 R Ty
Imipaifmed Loss a -
Oiber sxpenses 25 51,4496 81 43 TR
Total expenses 5.71,058.05 40874581
W Proit before eccepbional and sddraondinany tems and ta (010 36,144,486 16,574.38
Wl Exceplionsd ems - .

Wil Prafit before extracrdinany geme and ey [V - V1) : 35,144 48 18,574.38
Vil Extracedinary fems - Gan ¢ (Loss) - - |
¢ Profit before tax (il- Vill) 35,144 46 16,574 38

¥ Taaxpansa

1) Curent fax 11 88120 3,545 00

12} Defamad tax 5 17966 1707

13 Tax adiustment-for earlisr penog B2 62 -
X Profit (Lose] for the period from contirausg operabions (VI 22 750,00 1219855
®il Proftifioss) from dsoonfinuing operations i =
il Tax axpensa of disconbnurng operalions *
X Profibjicss) from Discontinuing operations {afier tax) (-XN) . -
XV_Profil [Loss) for the pe + KIV] 22,780.00 13,185,585
1 Eamings per equity share =

(1) Baain 2 Q.02 3

[2) Ditutad 2 Qa2 0.4

Maminal Vaeiug per shane 10.00 10:00

Bee accompanying notes to the financial statements

FRM 1179530
Ahmedabad
1E-8- 3032
UDEN 72 100095 A0 GIRPAGET

Dl = 07555

Patal Charm Spoeialiiey Put, Lid,

g

wtel
Dlirettor
Dk 021484807
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FPatel Chem Specialities Pyt Lid
Cash Flow Statement for the year ended on 31st March 2022

(Figures in Thausand Hs ]

Particulars iy As at As ot

: 31st March 2022 | 31st March 2021
Cash fiows from Operating Activifies:
Net profit before Lexallon and extraoréngry ftem 35 144 48 16.674.38
Adpurstmenis for
{1) Deprociation 8 4,160.78 12641
(2} Foregn Exchange Loss 23 - -
(3 Interesi Income 7 b2 peE 1,393,856
i4) Interest Expansa 22 G.A21 81 441048
(&) Dividand Incnma 17 - s
Urperating Profit before Working Capital Changes 45,383 87 2371632
iincreass)  Decrease In Traoe Receivabis Td 30,318.00 T6,64.208 7R
{Increase) | Cacraasa in ivenioriss 13 }- 231513 |- 2108 245 TR
{inoreasa) / Docraasa in Bhort-san loans and Advances 11 T 1 211602413
iincreass) [ Decraass in Other Current Assels i2 136.00 |- 33,37, 550,00
increase [ (Uecreass) in Trade Payable 8 344355 |- 213400278
increasel Decrease) in Other current latalliss i 2470.33 6.74.237.00
Increased Decreasa) in Provisions T d.482.83 29,68,368 RS
Incradsel{Decreand] in Shad-tarm bormowings 4q &.515.70 T4,184.00
Cash Generatéd from Cperations 34 47830 /07 21002
Income Taxas paid 5| 12,534 12 35.48 000,00
Cash fidw befors exiraprdinary e 21,544 78 241 TER0E
Extracedinary itarm - .
Net Cash from ! to Diperating Activites (A) 21,944,249 244, TBS.58
Cash Flows fram |mvesting Activities
Furchass of Fiked Asseis 51, 130.71 21549
Sale of Feed Assals - & 00 Ge
Purchass of Invesimanls <20, 000,00
Sale of Investmeanis . -
Long-Term Loans and Advances given 11 14,300.00 2,00.00,000.00
Long-berm loans and advances reslised = .
Fixed Depoals mads - =
Fixed Deponits Vilthdrawn - -
Interes receied 552 .08 1.383.65
Cividends recaived - -
Kot Cash from | to Investing Activites [B) 38,287.72 1,07 76,300.04
Cash Flows from Financing Activities . -
Froceeds fram lasue of Share Capital -
Proceeds from lang-tenm bomowings : -
Repayment of Long-Terrm Bommowings B.ET3.55 a3 27 08500
Inferesi paid 6,621.681 4.410.49
Dividends paid : g
Net Cash from | to Financing Activites (C) 2,051.95 33,22,678.51 |
Met increase | (Decraasa) in Cash and Cash Equvalemetn + 8 + G 8 12271 49 1,668 85 4213
ash and Cash Equivaiants af the inning of the pemod 51.31.871.31 11553 450,00
Cash and Cash lents at the end of the 51,44 247 80 51,31 571 31

g e —




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

Notes to Cash Flow Statement
1. Cash and Cash Equivalent

Cash and Cash Equivalents consist of cash on hand and demand depesits with banks, and investments in money-
markat instruments, Cash and cash equivalents included in the cash flow statement comprisa of the following balance

shee! amounts:
{Figures in Thousand Rs.)
Particulars As at As at
d1st March 2022 J1st March 2021
Cash on Hand 81.92 180.94
Demand deposils with Banks 5,507 62 17.680.08
Shortterm Investments
Total 5,569.53 17,841.03
Effect of sxchange rate changes
Cash and Cash Equivalents as restated 5,569.53 17.841.03
= — —_ S ey
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Dther Disclosures:

The rights, preferences and restrictions atiaching to each class of shares including resinctions on the distibution of dividends and rapayrment of

capital

Shares in respect of each class i the company held by its holding company or untimate holding company including shares held by or by

subsidiaries or associales of the holding company o the ullimate helding company.

Shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment, including the terms and amounis

For the pericd of fve years immediately preceding the date as at which the Balance Sheet is prepared,

{a) Aggregate number and class of shares alloted as fully paid up pursuant to contracts without payment being recaived in cash

(b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares

(c} Aggregate number and class of shares bought back

Terms of any securties convertibie inta equity / preference shares issued slong with the sarliest date of conversionin descending ardar starting

fram the farthest such date.

Calls unpaid {showing aggregate value of calls unpaid by directors and officers)

Forferted shares {amount orginally paid up)

Earnings per Share

{ Figures in Rs.)

Particulars An at As at
31st March 2022 | 31st March 2029
Profit attributable io equity holders 22, 79000 1319555
Weighted average number eguily shares 1,000.00 1,000.00
Basic EPS 2278 13.20
Diluted EFS 22749 13,20

Particulars of NR| Shareholders to whom dividend is remitted

As at As at

PartEstans 34at March 2022 | 31st March 2024

Amount of Final Dwvidend Remited in Rs
Mo of Shareholders

Mo. of Shares held

YWear / Penod fo which diwvidend refates




Pate| Chem Specialities Pyt Lid
Hcotes io the Financial Statements for the year ended 315t Mareh 2022

1 RESERVES AND SURPLUS (Figures in Thousand x|
Capital Detsontiire Share Options
Capdtal Securities Revaluation “Crhat Total
Pariculars Rodomption Radmmiption Cutsianding Resarvs Surplus Iﬂ‘,l
Resarea {1) Reservi (2) Pramburm (3] Retarvs (4) Resara [9) Account () [Tl
&s on 01 April 2020 4384060 4% B0
Addition during the year
Teansfer from swplis
Piafit for the Year 13705 13,186.55
T - : - ¥ - - ST.036 44 5T 03644
Deductons during the yasr
Tramnsiesred ba [Ganadal Resarva
Proposed Dew'iderd
Dividend Tas
As on 31 March 2021 . £ . . 57,036.44 57.036.44
Addition during th peas
Teanglar rom SUBLE 0.a0 oo
P rofit during the year el el 22 TG0
= = = TG, ERE 44 TR A
Deductions durng the year
Tranalenmed 10 General Resers
Proposad Dividend
Devidend Tax
As an 31 March 2032 - - . - T5URIE. 44 TE,B16.44
*Othar Rosarves - specify ha nature and purposs of sach feserve and the amount in respect thermod
/ ‘._u‘
¥ )
-l i ;:_".r"
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Patel Cham Specialities Pyt Lid
Metes to the Financial Statemonts Tor the year andod 31si March 2022

Long Tarm

[Figures in Thousand Rs.)

Short

Parficulars

A )

215t Mamoh 202

SECURED BORBROWINGS

a Bands | Dehenhres

o Tesm Loans

1A Fiom Ganks

[ Loans pparpak b on demandg

|61} From Ciner Pafies

¢ Defemed Payment Liabilless

i Deposis

= Loans &l Advarces from Rolaied Fames

I Ll:rrn e rnhﬂ:.:llm!-ﬂ ﬁ-nlﬁ:- l-u'ﬂ'l:l'ﬁhg-u.mm

h | I ﬂ.l:l'rdrm-
iapedfy natunel

As ol

a1t Mareh 2021

Aa @t
et Murch 20232

AB 3
Mt March 3031

1328511

LR Fae
LR

2 BIESl
3612952

TOTAL SECURED BORRCWINGS [A)

13,800 67

1 20511

ST Ea.E2

LUNSECURED BORADWINGSE

®. Loans and Advanoss finm Relatad Paties

1, Lmh:h"n mmmmmmwmm

nga |

h.'.‘}her Lu:-nns i.n-d l-dﬂlrml::t
{spenity rature)

2116 74

12, 858:14

TOTAL UNSECURED BORROWINGS (B)

71,016.44

g

TOTAL BORROWINGS (A + B)

3d_H 2484

25,184.28

A4, 35T

3780402

Mote: Compary & ol decsred wilil defachier by any bank of Bnarciol Insliltion or giher lenders

Eartigulars of Bomgwing:
Type of Loan | Mntare of Security Rute of interest Intalments | Mo, of instaliments

- Shotk & Baos Debis af Slock & BOD K3 A & Wi fall Due

Car Loan Hype. of Car 9.05% 013 Lakh i
Term Loan -1 |Hype. ot im £ 30%]3 30 Lakh T
Tom Loaa 2 [Hypo. of & & 0 B.77%{1.15 Lakh 75
Sur GECL |yt it & & T EOK[1.71 Lakh B
Star GECL 1O [, o 7 5 B 7.50% | 2.43 lakh 36




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

§ TAXES ON INCOME & ASSETS

CURRENT TAX

The Company has made Income Tax provision of Rs 11661200/ (Previous year Rs

3549000.00)

Major Compenents of Deferred Tax:

{(Figures in Thousand Rs.)

Particulars Az at As at
31st March 2022 | 31st March 2021

Deferred Tax Liability
Differanca in value of Fixed Asset dus 1o
depreciation and other allowances 388 .04 587 69

Total Deferred Tax Liability 388.04 567 69
Deferrad Tax Assets:
Disallowance ws 438 of Income Tax Act, 1961
Unabsorbed Depraciation
Unabsorbed Losses
Freliminary Expenses
Provision for doubtiul debts

Total Deferred Tax Asseis = =

Deferred Tax Liability / {Asset) Net 288.04 567.69
Previous Year 567 69 737 .86
Deferred Tax Expensa | {Saving} AT8.65 -170.17 |

The above deferred tax is calculated on the basis of substantively enacted tax rate of 26%

B



Patel Chem Speclalities Pvt Lid
Notes to the Financial Statements for the year ended 31st March 2022

& OTHER LIABILITIES

{Figures in Thouzand Rs.)

Mon-Current Currant
i et Mg at As at As at As at
st March 2022 et March 2021 31st March 2022 31st March 2021
{ig) Trace Payables
10 Current maturiies of finence lease chligations
{ Refar Mate Mo d for related Mon-Cuerrent Porticn)
(e} Interest acorued bul net due on borrowings
(d} Interest Accrued and due on Borowings
{e] Income received in advanca
(f) Unpaid dividands
(gl Apph:‘:ill.lul'l money mceived for allotmant of saecurtss ana
due for rgfund dnd interesl acoured thareon
ih] Unpaid malured deposits and interast accrued thersan
(i} Unpaid matured debentures and indetest accmued thereon | - 40,00
(ji Employes Benefit Payable 295.33 221.33
(Rafer Note No. 7 for Provigion for Employes Banefils)
{k) Other payabies
1} Acvance Recsived from Customer 1,545 40 110,80
2| Statutory Payments 586.65 400 45
3] Graluity Payable 75501 567.08
4] Proposed Dividend & provision of tax on dividand
&) Payabla for relention money
&) Irnterest on amount paid to MSMED Cradiiors a3 per
MEMED Act. 2006
7} Expanss Payabie - 6330
8] bnpald Directir Remunearaticn 252 87 221.58
&) Outstanding Interest on Loan 2,108.57 1.428.14
Total) - - 5.,524.82 3,054.50




Patel Chem Specialities Pvt Ltd
MNotes to the Financial Statements for the year ended 31st March 2022

7 PROVISIONS
{(Figures in Thousand Rs.)
Long Term Short Term
THIEEUE As at As at As at As at
31st March 2022 31st March 2021 3st March 2022 Jist March 2021

{a) Provision for employes benafits 20741 BS54 12
{Also refer Mats no. € for employee benefits payable)
(b} Othiars [specify nalLing)

Provision for Assel Retiremant Obligations

Provision for VWamantes

Prewisicn for Income Tax 11.881.20 323165

Derivatives marked o market

Total . - 12, 568.61 4,085.68




B TRADE PAYAELE

[ Flgures in Thousand Ha.)

Partioulars Ay al As at
3t Warch 2022 | 37s1 March 207
Trade Payabke - Gaods
In Locel Cumesoy a7 00 e 43,658 15
i Femign Camency
| TATAL TRADE PAYABLE FOR GOODS (4] AT 0GR a3 S 18
| |
117-4: Poyabie - Servioes
In Local Cummey
In Fonmgn Gurerssy
TOTAL TRADE PATAGLE FOR SERVICES (B - _
TOTAL THADE PAYABLES |4 + B)| A7 100,09 43,866 15
An at 3181 March 2023
Particulars Las than 1 year 1:2 yoars spyears | MoeWand |
(s} MESMAE o
(4 Divars 6 16ED 206,53 2387 W2 3| aT108.80)
i) Dispuiod cues - MEME - 00
[iv1 Dispoted dises - Giners T .00
[Teotal Bitted & Dun jA) 4671880 0693 2387 162.30 muut'
Unhiised Dues |B) 0.6
Tatsl Trade [A+E) 47106.69|
Ag 8t ¥iat March 2021
Particulars Laa fhan 4 year 1.2 yuars 2.3 yaars ""“___"5"' 3 ol
(" MSME 0.0
(] Cthars 43550192 11582 L3, 15
{+l} Dispuisd dues - MEME f.aa
(iv) Disputed duns - Diners 060
Tital Bijked & Dua (A) 4355093 115.2% [l ]3 000  AMEDE.S
Untiilies] Dues |B} ]
[Tots) Trats Payables LA+8) A5akhE. 18

Mote; Compary Nas not recwvud full mformsion From suppiers reganding thewr status under the M, Small & Madum Emerpraes Developrsenl
Act; B006. & Hance fingianune Teatiog 89 armounts Lnoaid 38 o€ tha year-and togethar with te inlereat paidf payable as mguimd under the Sad Act

has et been given e the exiend Eformatian nod available



8 Property, Plant and Equipment and intanglils assets

Patel Cham &pocialities Pyt Lid
Hotes bo il Financial Stawments for the year anded 31st March 2022

TAMGIBLE ASSETS (Figures in Thok
Land I'
Particulas Freanhoid uniier Flend and wrnlbure and |Oifice
el | Bhiiflding Equipmenis  (Fiatues Equipmants  |Vehlclos | 5 Tostal
Coal of Valuathon
Az 3 e April 2020 2001 05 | - 2011307 51 05 &5 186325 373065 81392 agz 33 0, 0 AT
Bddition 50.68 1370 = b Zrian
Dispoeals .
[ORher Adjusimeris - 2 BEGED s 2 69
- Prvalualion .
- Ewchanga Differarcn
-Bormoing Cost z
As at 315t March, 2021 2,461.08 - 2011307 | 4852618 1,743.83 386185 B13.93 20 | T8,044.38
& defition .
A AT SO0 OF | - - 57034 - 8050 #5.65 51.130.71
[Epokas i -
Chher Bclpsimenls
Revaluation
- Eachange ifferenae |
Horrmeing Casl 5
as at 31t March, S 53 BRAOT " 2081307 49,085,563 1,744.93 3,851.65 B0 43 a%0.29 1,29, 474 87
|Peprociation i
A5 al 1=t Apnil, F0R0 5207 80 1 (L858 B B2y T340 8T &2 N 8 504 2T
Changn for he Yaar a1 30118, 55 135,76 6124 ol 761 4 234,10
Disposals YOA.T( 10870
Bl 31t March, 2021 . - 5,856.03 13,378,812 1,178.18 1. T1T.25 138.07 410,67 B8
ChaRe e e Taar f58.4d 2 B354 123.56 30675 BE. T #3577 4 160, T8
Desposals .
A5 g 31158 Masgh 2032 - - 814,45 16,501 46 1+ T0 2104.80 235,71 A T8 A% 26,540, 45
impairment Loss. 5
Pia o8 1 st Apil 2020
Charge fot the yoar
Favarsal
As a1 3151 March, 2031 . = - - - .
Ehargs Tod (he pes
Erani
IE ai 31&l March, 2022 ; ‘ i . _ F
Biock
ot 3=t March, T4 #4561 .05 - 14, 267.05 35,147 .58 SE5.TE I 1dd 40 BET4.55 1127 56,364,539
mt3iE ez 52 865.07 - 13808.62 A2 B50.00 ddZ.27 1.76T 68 Bai.r2 11585 1,82,334.62




U INTAMGIRLE ASSETS

iFigures in Thousamd Ba.)

Patel Chem Specialities Pyt Lid
Motes 1o tw Financial Statesnents for ihe gear gnded 1181 March 3022

] Bamnciy | Compurtur
Pttt Goodwil | Tredamarks | Softears
Gl or Walustinm

Lopyrights,

|pateiis, ared ok Reciipe,
Maniivpach intulie lual Toamadtae,
am tpmerty Fighis, modals, | Lienass | Ofhes
Fubbshing | Minkng | services and | desigrmoand | and iSpecity
Tiflas Rights | opemtieg rights | prolclppes | frenchise | Hohee] | Tets

Ak ol tat Apel 2020
e \or Py Yiear

Disposais

pAa ot ) tet Manech, SOH

Chaige or'tha Year
DnpotEs

An o Ted March, 2022

[
An b 1ut Bpnl 3000
Chamge ¥ (e y@ai
Fearsal

s e Siw) March, 3301

Chargu 11 tha yoa
Rrerial

s ot 3¥s1 March, 2ot
et Bcl

As ot 31 March, 7421
L i 3181 March, 223




AGGREGATE VALUE OF QUOTED INVESTMENTS

{Figures in Thousand Rs.)
Mon Current Current )
R As at Ao ot As at s al
J4st March 2022 3iat March 2021 | 318t March 2022 | 31st March 2021
Carrying Armount
Market Valus
AGGREGATE VALUE OF UNQUOTED INVESTMENTS
{Figures in Thousand Rs.)
Non Current Gurreant
. A at A at As at B oat
st March 2022 st March 2021 | ¥st March 2022 | 31st March 2021
Carrying Aot fda 50 A0 50 . :

AGGREGATE PROVISION FOR DIMINUTION IN VALUE OF INVESTMENTS

Name of Body Corporate

{Figures in Thousand Rs.)

MNan Curront

An at
I1st March 2022

As at
31st March 2021

Total Provision for other than temporany
eliifriim Litien

INVESTMENTS IN PARTNERSHIP FIRMS
MNamea of Partnanship Firm:
Tedal Capital of the Firm:

Mama of Pariners

|

(Figurae in Thousand Rs.)

Share In the firm

Bz at
I1st March 2022

s at
Fisl March 2021
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Long Term Trude Recelvabies Againg

AL gt 31st March 2022

Fartioulars

Less than & months| 5 monthe - 1 year

Marre than 3 yaars

(1} Undispuited Trade socatvablas — considered gooo

I-ﬂi;l Urdisputod Trade Recs vables — carsidorsd doubt il

Disputed Trage Receivabies considerad gond
ih Digpiled Trade Recelvabies considered doulitful

=

As at st March 203

Particulars

Less Man & months] & months - 1 year

More than 3 years

iy Wrlisputed Trade moskanles — conskiend good

(W] Lindisputed Tide Faceivables — nonsitiamd doubiid

Dispubed Trade vabies considessd
i) Diispubed Trads Rocsivabie s considemd dauboul

Total Billed & Dus

=l

Unbilied Dues (B]

Total Trade Receivables (A+H)




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

13 INVENTORIES

(Figures in Thousand Rs.)
Particulars As at As at
315t March 2022 Jst March 2021
(&) Raw Matenals 12,991 44 11,828 14
Raw Materials in Transit
(] Wark-in-Progress 2,334.21 2.023.63
i) Finished Goods
Finmhed GGocds in Transt
Packing & Others - 58 75
[0} Siock-in-trade [goods acquired for trading}
Stock-in-irade in transit
(e} Stores and Spares
Stores and Spares in Transit
(f} Loose Too's
Loose Tools in Transit a
(@) Others (specify nature)
i Total "15.125.55 =2|ﬂ‘|ﬂ.51
Mode of Valuation of Inventories
lInventories |Mode of Valuation

(8} Raw Materals

ib) Stores and Spares

() Waork-in-process

(d) Stock-n-rade

[&) Finished Goods

At Cost or Net Realisable Value, whichever ia
lower. Raw Materials are written down below
coet only when the related finished goods are
sndd Belew cost

Al Cost or Net Realisable Valua, whichever ig
kraer

At Cost or Net Realisable Value, whichever is
lower

At Cost or Met Realisable Valus, whichaver is
lowear

Af Cost or Net Realisabie Value, whichever is
[




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

14 TRADE RECEIVABLES
(Figures in Thousand Rs.)
Particulars As at As at
31st March 2022 31st March 2021
SECURED
Congidered Good
Conaiderad Douktful

|Less: Provision for Doubtful Trade Recewables

Cthers (Considered Good)

TOTAL UNSECURED (A) - =
UNSECURED

Considered Good Local 76,624.05 E5.082.14
Considered Good Export 19.1564.57 10.377.50

Considered Doubtful
Less: Provision for Doubtful Trade Receivables

05 77862 65459.64
]Dmers {Considered Good)
TOTAL SECURED (B) 95,778.52 65,459 64
TOTAL TRADE RECEIVABLES(A+B) 95 778.62 65,459.64

Debts due by directors or olter officers of the company or any of them either severally or jaintly with any other
person or debts due by firms or private compames respectively in which any director is a partner or & director
ar member separataly stated



As at 31st March 2022

: Less than 6 & months - 1 More than
Particulars Al s 1-2 years |2-3 years 3years Total
i) Undisputed Trade receivables — considered good 85487 .05 165.20} 4.24 15.64 06.50 85778.62
{ii) Undisputed Trade Receivables — considered doubtful 0:00
(i) Disputed Trade Receivables considerad good 0.00
{iv) Disputed Trade Receivables considerad doubtful 0.co
Total Billed & Due (A) 95497.05 165.20 4.24 15.64 96.50 95778.62
Unbilled Dues (B) 0.00
Total Trade Receivables (A+B) 95778.62
As at 31st March 2021
Less than 6 6 months - 1 Ilulura than
Particulars i year 1-2 years |2-3 years 3 years Total
(i) Undizputed Trade raceivables — considered good 6534585 1,65 112.14 0.00 0.00 65450 64
{ii) Undispuled Trade Receivables — considered doubtiul 0.00|
i) Disputed Trade Receivables considered good 0.00|
{iv) Disputed Trade Recenvables considered douttful ] 0.00]
Total Billed & Due {A) 6534585 1.65 112.14 0.00 0.00 65459.64
Unbilled Dues (B) 0.00
Total Trade Receivables (A+B) 6545964




Fatel Chem Specialities Pvt Ltd
MNotes lo the Financial Statemeants for the year ended 315t March 2022

15 CASH AND CASH EQUIVALENTS

(Figures In Thousand Rs.)

Farticulars A= at As at
3=t March 2022 I1at March 2021
(3} Balances with Barks
In Current Accourt 2156 15.022.34
In Saving Acctaunts - -
Int Lirpald Disidend Acoounts - -
In EEFC Alg Edai.25 100604
Im Gratutity Afo A4.81 151,70
In Cash Crédil Account - -
In Term Degosits 1,500 00
(b} Chegues, Orafts on hand = =
(€} Cash'on Hand §1.82 160 84
(d} Others (SpecHy nrture]
Total 5.569.53 17, 841.03
BAMNK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
(Figures in Thousand Rs.)
Farticulars A= al As at
Aist March 23022 Jist March 2021
ta) Balance haid a5 Margin Maonay

ik} Teern Depasiis with origenal matenty cver 3 months bt less
then 12 monms

i) Others (Spealy nature)

Total

Notes:

Repatriabon restichons, & any, in respect of cash and bank balances shall be separately stalad,
Bank deposits with mone than 12 months maturity shall be disclosed separaiely




Patel Chem Specialities Pvt Ltd
MNotes to the Financial Statements for the year ended 31st March 2022

16 REVENUE FROM OPERATIONS

(Figures in Thousand Rs.)

As on As on
Particulars 31st March 2022 HMst March 2021

Sales of Products / Turnover
Domestic 5.42 T0O7 .06 363 248 44
Exports 62,138 92 59,720.64
Sale of sarices
Other Operating Revenue 183,55 1,948.16

Total 6,05,630.53 4,24.926.24




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

17 OTHER INCOME

{Figures in Thousand Rs.)
As on As on
Particulars 31st March 2022 31st March 2021
Intarest ncomea
{a) From Long-Term Investmenis BT 894
() From Current Investments
Met gain [ loss on sale of investmants
(a) From Lang-Term Investments
(B} From Current [nvestiments
Mark to markat gain on denvatives
Dividend Income
(&) From Long-Term |nvestments
(o) From Current Investments
Other Non-Dperating Income (net of expansas directly
aftributable to such income) 584 82 1,385.02
Total 252,98 1,393.95




Patel Chem Specialities Pvt Ltd

18 COST OF MATERIAL CONSUMED

Notes to the Financial Statements for the year ended 31st March 2022

(Figures in Thousand Rs.)

Particulars As at As at
31st March 2022 31st March 2021
lﬁgw materials {under broad heads)
MCA, SODA ASH, STARCH AND OTHERS 491,386 45 3.41,780.38
Others
TﬂtaF_ 4,91,386.45 3.41|Tﬂ‘l'.l',‘.'.lﬂ :




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

19 PURCHASE OF STOCK-IN-TRADE

(Figures in Thousand Rs.)
Particulars As at As at

31st March 2022 J1st March 2021

Goods Purchased under broad heads

Tradking Goods 1
Trading Goods 2
Othears

_— ERR— —— —_— ———l




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

20 CHANGE IN INVENTORIES OF FINISHED GOODS,WIP & STOCK IN TRADE

(Figures in Thousand Rs.)
Particulars As at As at
J1st March 2022 31st March 2021
Opening Stock
(i) Finished Goods - -
(i} Packing & Others 5878 -
(i} Raw Material 11,928.14 10,318.83
(rv) Sami Finished 2,023.63 3,283.35
(V] Work-in-Process - -
TOTAL (A) 14.010.52 13.602.28
Closing Stock
(i) Finished Goods . 2 .
(i) Packing & Others - 58.75
(lii} Raw Material 13,9891 .44 11.92814
(v} Semi Finished 2,334 2,02363
{¥) Work-in-Proceas - -
TOTAL (B} 16,325.65 14,010.52
TOTAL (A - B)|- 25315.13 - 408.25




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

21 EMPLOYEE BENEFITS EXPENSE

{Figures in Thousand Rs.)

Particulars S o
J1st March 2022 31st March 2021

Salares and Wages 16,560 98 13,2090 42
Contribution to Provident Fund and Other Funds 1,728.25 144178
Expense on Employes Stock Option Scheme : ;
(ESOP) and Employee Stock Purchase Plan (ESPP)
Staff welfare expenses 200 29.38
Leave Entashmeant and Incentives 1 486.30 1,383 39

Total 19,757.53 | 16,063.97




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

22 FINANCE COSTS

Particulars

{Figures in Thousand Rs.)

As at

As at

31st March 2022

31st March 2021

Interast expense 6.235.55 410203
Other barrowing cosis 3B6.06 30845
Applicable net gain / less on foreign curmency =
tranzactions and transiation

Total 6.621.81 4,410.49




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 31st March 2022

23 OTHER EXPENSES

(Figures in Thousand Rs.)
Particulars As at As at
31st March 2022 31st March 2021

Fent 1.500 00 1.125.00
Fates and Taxes 148 48 12143
Fower and fuel 13.807.00 13,502 65
Insurance 295 48 461 27T
Repairs lo Plant & Machinary 1.502.08 1,853.73
Repairs fo Factory Building and others 506 56 Tr5.61
Stationery & postage axpenssas £31.84 GBZ 47
Communication exp 7338 65.99
Auditor Remuneraticn 50.00 65.00
Legal and Professional Feas 617.12 991 .66
Directar Remmunarabion 5.040.00 #.085.00
Advertisement & seminar exp 203837 T43 26
Commission 242390 3.601 .47
Electric Repairing 340.186 374.30
Freight & forwarding 3.059.09 2,458.19
Import/Export Expenaes 4,729.20 5.424.22
Interast exp - Other 8.01 15.789
Laboratory Exp £34.92 473.08
Office Expense 1,113.08 1,164.25
Other Expernsas 1,547 83 BB3.61
Watar charges 32182 21512
Effluent Charges 38334 66.03
Direct Expenses 10,547 03 4,726.69

Total 51.446.81 43,773.81




Patel Chem Specialities Pvt Ltd
Notes to the Financial Statements for the year ended 315t March 2022

Addiltional Information required by Part 1l of Revised Schedule VI

1 Related Party Disclosure

(I} Related parties & their relationship

{a) [Subsidiary) Associate/ Joint Venture
MName of the entity Type
MNSA Subisiciaryy Joint Venture
(b) Key Management Personnel & Relatives
{i} Name of the Management Personnel Type
Anshuben B Patel Directar
Bhupesh v Pate! Director
Viniben B Patel Direcior
[ii} Name of Relative Relation
Bhupesh V Pate| HUF HUF of Director
{c}  |Entities controlled by Directors/ Relatives of Directors:
[Name of the entitles
AV Cefulose Products
Patel Industries




(0} Tramsactionswith Related Parties

51 ) s S
No. Mame | Nature of transaction Particulars Ao Tha | ATkt REY
Sate of Goods Trensoction Amount; 38311 r 86,93
Purchase of Gogds Transachion Amourl: 2353510 1603315
! Dl i Outstanding Amount styesrend s Aeceivabier : :
As Payrile: 4 29154 457101
Ealy of Gowds Tronsaction AmourTis I8 21149 624071
3 e |Fu.ﬂ:nue of Gonids Travnsacton Amoert: 1996143 78 a0
O iNg Amodent 3t yea end A Baceivalie: 398337
As Papable: SH0.O7 ]
Lale of Goods Tronsaction Amourl: 7 HET A5 G181.50
Furchase of Goods Tronsociion Amaotrd: 389669 479,04
| Patal Industries Unit -1l TR Atk 2t e avd s Hecenable: 4 .
As Payable -
!Mmganr'ul Rgmumnaration Tronsaction Amouni 4,142.00 1 83600
Purchase af Senvices [Rent] Trofsaetion ArmoLnr 1,7 P00 112500
[nferest acorued on Loanstaken Tronsaction Armodnit: G112 8754
Laan Téken during the year Tronsaction Amopnid A5G0 -
4 Anshuben B Patel Loan Repaid duaring the yesr Tronsoction Amouni: 2, 500,00 1
Duitstanding Ameunl &t year end [::i Foroble thwongs Remuneration: T09.20 OE, 18
s Paymblo !'l:IWDTE'E ment: 13500 11050
43 Papobls towards [mferest 33681 81.36
LAs papobln towerds [oon token 3.382.95 T3248|
Kar ial Ramuneration Tronsaction Aol 4 50,00 243.00]
intarest acerued on Loans aken Tronsoction dmowist: 1,597.54 113798
Lpan Taken during the year Tronsechion Amownt 5,000, 00
5 Bhupesh V Patel Loan Repaid during the yess Tronspolion dmetart: . .
Outstanding Ameunt atyearend  JAs Payoble towards Remmunerotion: 14307 12731
Az Payeble fowards Interest; 1,437,748 15265
As miaynbi owards Lodan fakes 14,483 18 b e
& Vini Patal ariagecind Rentens raticn Transection Amodil: . 1324 .97 55800
Outstanding Amount at year end As Poyeble lowards Rermunerstian: - 44,51
[nierust acerped on Loang tsken Tronseoiom Amount JE3 31 318.00]
Loian Token during the yeor Tronsoctisn Amadn: G0, 00 ;
7 Bhupesh ' Batal HUF 3n Bpsal Firt T Transscton Armcunt - .
Qutstanding Amguntat vear end As Payalie owards Intérest: 344,98 294,15
A= papeble towands Looe fokemr 3,150.00 265000
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Patel Chem Specialitios Pyt Ltd
Notes to the Financial Statemeants for the year ended 315t March 2022

Sharcholoer's Equity
[Lang ] A -
Pt Prafit afior cawes + Won
opoating expendos |
;:aﬂlﬂmk:mnﬂ'ru s trrignist & Laase
3 |Debi service coverags ratic ; Paymraents  Principal
Bmodtigatians + [nterest 4 et
ather sdjsrrantg lky los an
sake of Fioed sseets oic
B BOE2
a.
Met Profis after tases - Sharsholders Eqlity #
Sy HT-WHN Prfprenge Divfdend {if any] | Hesewe Surplys
p.2537
Anwrapn |rveribery
5 |Irwentary tumosor ratin Cirst of goods okl GReakes  |(Dnening « Closing
h:!.'nuql‘lj
456N
o |Trader rezesvabie tumover |t Cred s igroas crectn e e
o sl rrifius saies retim) RSO panig )
Qasing bafance 3} 7.5124
et Crodih Purchasss {roes | Average Trade Payables
T |Trice payable furraver ratho jeradit purchases minus [Opening = Cloging
richase return | bafance 1) 100864
Bt Farbies {botal sales minus
8 |Wet capital tunover ratic  |sales roturm] ar Cast of gaols | et or Capetal
sarkd g i 4.8587
5 | Net profit ratio [het Prala Net Saies 00376
- Capilal Emgloyed
ital Earndng biefore intenest and [Temphle Net Worth +
i) FRetuncn) § emplaves \imoss Laitg term Debt + |
Duffarred Tax Liability) DEINS
11 | Retirm on svestment l!.ﬂ:urn Wwesinnt .




Patel Chem Specialities Pvt Lid
Notes to the Financisl Statements for the year ended 315t March 2022

7 Costigent lizbifies & Committemonis
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3 Relativnship with Struck off Companiss

mﬁmhﬁﬂﬂﬂuﬂhﬂﬂmmﬂnﬁmﬂhnﬂmlﬁﬂﬂqm
munmnamm: ;

10 Datallz of boneml property held

s 68 il Ty progryy inct kg e o oraien
| Arrwant thapenl

Ortadt of Bansica _
ek resleience ta e in the Balanee Gec}
mﬁm % s, .E;'un-r-n vl b simied with remon
D) o, i D A [he
staring of serve Wi o0 8ame

Wihere vy prmered g hav Beem intisted o pending st The compnag fur halsng aeyBonami

propertyunicer thi Banam | ieniatione ErrahBation) A, 13848 {43 of. 1984} B the nules midle thermmder,
the datals o1 8 f0soghves ys mentioned i beve,

nmmumn;nnuy—;m

*ahoind vate

i dizpuita




12 Compliance with nember of layvers of companies;

Compary it not neglined to comply with the nomiber of Epers prajorbed under clawse (37 o] section 3 of ife et read with compandas [Bestricien on number of Lvess)
fules, 2017 as there 15 no subsidiary,

13 Compliance with approved schemes of
‘Comparny has not praparsd any schamo-of Arrangomants in ters of sectiong 13010 137 of companies Act, 313,

14 Utilisation of boreowed funds & Share Premium

2} Briring ihe year, mo funds have been advanced of laned or invesied {evher from bormowed funds or share premium or sy other saunees o kndy of funds) by i company
fxar in ey other porsors or entites | inducing foresgn onelizes [ intermediaries" | with the understanding, whether recorded In writing or gtherwise, that tha nlermechery
shall, whether, dinecthy ar inelitecily lent of invest m ather peruon oc entithes identifed inamy manner whatsoeser by or on behalf ol thie compaiy ("Ultinate Bensficjarizs®|

o provide any pusrantee, security or the e onbehall of tha (Hifmeste: Baneioaias, =

) Draring theyear, po funds Rawve been foceved by the compatty FFom any ather persons orentites , indueding forelgn entities {“Funding Pamies®) with the underganding,
whathar recardes in writing ar atherwise, thal the company shall, whethaer, diretthy or indirectly beivd or imestin other persons ar entities kentiled in any mannas
whalsoever by ofon behalf of the Ultinass Beneficuaries

15 Details of Stock and books debts submitted ta Bank snd maiching of the same with bochs

| R
Az por Statoment
Particulars T sl As por Auditnd Books
Cuarter 1
Shoch 216,85 12586
Book Debit 740,99 934, 53
Cregdios 14, 46 602 A2
Quarter 3
Sock 258.82 258,85
Bock Debit TA5E8 TR1AT
Credigor naz? 573,15
Onmartee 3
Stock 0.3 i E
Book Debt EER.A4 GR0.9Z
Creditar TR 513
rigr 4
FOLE Pl L 163.75
Baok Det BiE.6G 94133
|Creclitar f 0422 13413




Patel Chem Specialities Pyt Lid
Schedules forming part of the Accounts for the year endedl on 31st March, 2002
+  COMPANY INFORMATION

Fatel Cheim Spocialites Puk Lid iz a private limited company domicled in Indian & has 15
registered office in Ahmedabad, Gujrat, tndia, The company has Been incorporated under
provision of campanies Act, 2003, PATEL CHEM SPECIALITIES #VT LTD Is one of the leading
manufacturirg companies in the Chemical sector. Company’s principal actiaties include
Manufacturing of chamical bazed on castic snds flaks, maize, methanel and manufacturing
CME, S5G snd other tvpes of similar material mainly wsed pharma, food other chemical
industries

#  SIGRIFICANT ACCOLINTING POLICIES

a) Basmsof Preparation
These financlal statements have been prepared in accordance with the Generally
Accepted Accounting Principles i Indis (Indian GAAF') 1o comply with the Atcounting
stantdards specified under Section 133 of the Companles- Act, 2013, & applicable. The
finantial statements have been prepared under the histarisal cost convention on acorual
Basis, except for certain financial intruments which are measured at fair Wizl

bl Uzesof Estimates

The preparation of Rnandial statements reguires the management of the Company
to make estimates and ascumptions that affect the reported balances of assets and labifities
and disclosures relating to the contingent fiabilities as at the date of the financial statements
and repared amounts of income and expense during the year, Examples of such estimetes
mchide grondsions Tor doubtful recelvables, provision for income tapes, the useful lves of
depreciable fived assets and provision for fmpdinment, Future results could differ dus 1o
changes in these estimates and the difference between the actual result and the estimates
are recognized in the period inwhich the results are kpown / materizhize,

g}l Property, Pant and Equipment
Fiwed Axsets and Depreciation
1) Fired assets include all expenditure of capitsl nature 3nd are stated at cost,
2} In respect of addition and sell aff assers during the year, depreciation ks provided on pro-
rata basis.
3) Waork in progress is valued at cost.

ol Depréciation / amortization
Depreciation on ficed assets iz provided on SEM method &t the rates and in the
manner prescribed in Schedule || to the Companies Act, 2013, Depredation on Fixed Assors
is calculited on SUM method using the rates arrived at based on the estimated useful lifs
given in schedube 3 of the Companies Act 2013, I any asset having no useful life as per new
schedule. then the residual value worked out and resilting shortfail or excess % adjusted
against retained earnings/profit loss accaunt if any

Typeod Trariod
Baiildirigs 30 ¥ears
Plantand Equiperss) 15 Years
Furpiture and Fisturae 13 vears
Wehioes B ¥omrs
4Fig e mpuipmeint i & Foats
Comptars ; 3 Years




B] Invantorias

Rawy materials are camied at the lower of cost and net realizable valie. Workdn-progress ks
carried at the lower of cost and net realizable value. Stores and spare parts ane cafried ot lowerof
cost and net realizabie value. Finished goods produced or purchased by the Company are carried at
lower of cost and net realizable value. Cost includes tax component also.

M Revenue REcogniton

The company recognizes sales on the basis of actual delivery of goods, Sakes are recorded at
invice values. The purchases are recorded at the nveice value and related charges and duties. All
expensas and income to the extent considered pavable and recehvable respectively arv sccounted
for &n mercantile basis except encashment of leava salary and interest on income tax refunds, which
dng wedbed on cakh basis,

gl Inwmstrments

Long-term investments aid current maturities of long-term investments e stated at cost,
less provlskon for other than temparany diminution in value, Current Investments, except for current
maturities of long-tern vestimests, compriging investments in mutual fends, governmeant securites
and bonds are stated at the lower of zost and fair value,

hl  Tazaticon

Provision for Income Gax i calculated in 3 coordanoe with the provisions of the ncome tas
At
Defarred tax liablity or-assets i recognived for timing differences Between the profity losses offered
for Incéme taxes and Profit/lesses as per financial statements.
Deferred tax assets and lability are measured using tax rates and tax laws that have been enacted o
subsaquently certainly that the assets can be resfized in future, however where there Is unabsorbed
depraciation or carried forward foss under taxation laws, deforrad tax Assets are recognized ondy if
there is aVirtual certainly of realization of such assets.

i} FergighrCurrency Transackians

Transacticns in foreign currencies are accocunted at the exchange rate prevailing at the date
of transactions. Gain / Losses ansing out of fluctuations in the exchange rate are recognized in the
Profit and Loss Account; in the period In which they arise, except In respect of Fixed Assets where
exchange variance is adjusted in the carrying amount of the respective Fived Assets.
Differences between the forward exchange rates and the exchange rate: at the date of transactions
are acounted, as income of expense overthe Iife of the contracts. except in respect of liabilite=s
incurred for acquiring Fixed Agsets, fn which case such differencas are adjusted in the cammyng
amount of the respective Fiked Asset.

K] ‘Borrowing Cost
Borrowing costs directly attributable to the acquisition or construction of gualifying flxed

atsels are capitalized as part of the cost of fixed 2ssets, U to the date the asset is put to use, Other
borrowing costs are charged to Profit-and Logs Account in the vear in which they are incurred.

l  Provisions. Cantingent liabiiities and Conkinpent assats

A provision Is recognized when the Company has a present ohligation ac a result of past
event and It & probable that an cutfiow of resources will be required to seltle the obligation, in
respect of which rellabie estimats can be made, Provisions [excleding retirement - benefits and
compensated ahsences) are not discounted tovits present value and are determined basad on Best
estimate required to settle the obligation at the balance sheet date, These are reviewed ot each
balance sheel date and adjusted to reflect the current best estimates. Contingent liabilities are nat
recognized in the financial stetements. A :antmgent asset is neither recognized nor disclosed i 1r| |I-u.=:
financial statements.



m] Cashand cach eguivalents

The Company considers all highly liquid firancial instruments, which &re readily corvertibis
miba knciwn amolint of cash that are subject tooan msignificant risk of change n walue and having
criginal maturities of three months or less from the date of purchase, 1o be cash equivalents.

i Larmings por equiy-shane

Basic garmings per equity share is calculated by dividing the net profit or loss for the period
attributaie to equity sharehalders by the weighted average number of eguities shares outstanding
during the period, The weighted average number of equities shares outstending during the paried is
ad justed for events including a bonus issue, honus element in a rights issuse to existing shareholders,
share split and reverse share split [consolidation of shares). For the purpose of caleulzting difuted
earnings per eguity share, the net weighted average number of shares outstanding during the pericd
1= adjusted for the effects of all dilutive potential equity shares.

aj Cash o staternent

Cash flows are reported using the indirect method, whereby profit! (loss] bafore tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future recaipts or payments. In the cash flow statement, cash and cash equivalents indudes n:ﬁ.;.h i
kand, cheques on hand, bakances with banks in current accounts end-other shoest — term highly liguid
investments with original matunties of 3 months or ket a5 appllcable,

Pl Retiremment Benefits

The company makes the contributions to provident fund at the prescribed rates and acoounts
for the same on basis of actual lability. Gratuity and ledwe encashment have not been provided for
& at Balange sheel date.

Py Oither Disciosures

company s a Small- and Mediem-Sized Company [SMC] as defmed in the Gensral
Instructhons i respect of Accownting Standards notified under the Compamies Act, 2013,
Acrordingly, the company has complied with the Accounting Standards as applicable to a Smail- and
Mediurm-Sired Company. Balanees of Sundry Creditors, Loans 8 Advances and sundry
Depasits are subjected to confirmation & adjustment, i any.

in the opinkon of the Directors, Current Assets, Loams & Advances are approsdmately of the
value stated, If realized in the ordinary eourse of company activity,

Previous vear's figures have been regrouped! reclassifisd wherever necessany to correspond
with the cusrent year's classification) disclosure.
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